ENGINEERED RISK-BUDGETED MODELS — PORTFOLIO MATRIX

Category

Fund Name

Ticker

ERB-DT-5-8

ERB-DT-8-12 ERB-DT-12-17 | ERB-DT-17-25

ERB-DT-25-35

Large Cap Blend Vanguard S&P 500 Index ETF VOO 1.5% 1.8% 2.3% 1.9% 2.1%
" Mid Cap Blend Vanguard Mid-Cap Growh ETF vor
U.S. Equities
Large-Mid Cap Blend LeaderShares® AlphaFactor® US Core Equity ETF LSAF
Broad Market LeaderShares® Activist Leaders® ETF ACTV
International Equities International Vanguard FTSE Developed Markets ETF VEA
Global Equities Diversified Global LeaderShares® Equity Skew ETF SQEW
Tactical Domestic LeaderShares® AlphaFactor® Tactical Focused ETF LSAT 4.2% 10.6% 10.8%
Tactical Domestic and
. ire Tactical International Redwood AlphaFactor® Tactical International Fund RWIIX 5.2% 12.0% 16.2%
International Equities
Tactical Diversified Redwood Systematic Macro Trend (“SMarT”)® Fund RWSIX
Investment Grade Bond iShares Core US Aggregate Bond ETF AGG
U.S. Investment Grade Bonds [l (LR UEvRpmy SPDR Potolo Long Tern Treasury ETF sPrL
Investment Grade Bond iShares TIPS Bond ETF TIP
Unconstrained Bonds Core Bond LeaderShares® Dynamic Yield ETF DYLD 13.0% 10.8% 7.0%
" . Non-Traditional Bond / Tactical Redwood Managed Volatility Fund RWDIX 20.5% 17.8% 16.7% 10.8%
Non-Traditional / Tactical Bonds
Non-Traditional Bond / Tactical Redwood Managed Municipal Income Fund RWMIX

Total Equity 25.0% 35.0% 60.0% 70.0% 85.4%
Total Fixed-Income 75.0% 65.0% 40.0% 30.0% 14.6%

TACTICAL .
RISK-MANAGED Englneered ' - - - - -
4\/ @ Portfolio Total Strategic 45.2% 44.3% 41.7% 42.1% 42 6%
TRADITIONAL Framework Total Tactical 54.8% 55.7% 58.3% 57.9% 57.4%

BUY & HOLD

Source: Redwood. For illustration purposes only. There can be no guarantee that any objective can be achieved. Data and target holdings as of 12/31/2021 and are subject to change. The contents within this document are for
illustration purposes only and contains opinions of Redwood that should not be construed as facts; no representation is made as to the merits or any individual holding. The information contained herein does not constitute and
should not be construed as investment advice or an offering of investment advisory services. Please see disclosures on the additional side for important information.
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						Category		Fund Name		Ticker		ERB-DT-5-8		ERB-DT-8-12		ERB-DT-12-17		ERB-DT-17-25		ERB-DT-25-35

		U.S. Equities				 Large Cap Blend		Vanguard S&P 500 Index ETF		VOO		1.5%		1.8%		2.3%		1.9%		2.1%

						 Mid Cap Blend		Vanguard Mid-Cap Growth ETF		VOT		1.2%		1.6%		2.0%		1.6%		2.0%

						 Large-Mid Cap Blend		LeaderShares® AlphaFactor® US Core Equity ETF		LSAF		6.0%		6.4%		8.2%		10.5%		11.6%

						 Broad Market		LeaderShares® Activist Leaders® ETF		ACTV				2.8%		4.0%		5.9%		8.0%

		International Equities				 International		Vanguard FTSE Developed Markets ETF		VEA		1.5%		1.8%		2.3%		1.9%		2.1%

		Global Equities				 Diversified Global		LeaderShares® Equity Skew ETF		SQEW		2.5%		2.7%		6.6%		8.3%		10.2%

		Tactical Domestic and 
International Equities				 Tactical Domestic		LeaderShares® AlphaFactor® Tactical Focused ETF		LSAT		3.3%		4.2%		10.6%		10.8%		13.8%

						 Tactical International		Redwood AlphaFactor® Tactical International Fund		RWIIX				5.2%		12.0%		16.2%		20.7%

						 Tactical Diversified		Redwood Systematic Macro Trend (“SMarT”)® Fund		RWSIX		9.0%		8.5%		12.0%		12.9%		14.9%



		U.S. Investment Grade Bonds				 Investment Grade Bond		iShares Core US Aggregate Bond ETF		AGG		4.9%		4.1%		2.3%		1.8%		1.1%

						 Investment Grade Bond		SPDR Portfolio Long Term Treasury ETF		SPTL		9.7%		8.2%		4.7%		3.6%		2.0%

						 Investment Grade Bond		iShares TIPS Bond ETF		TIP		4.9%		4.1%		2.3%		1.8%		1.1%

		Unconstrained Bonds				 Core Bond		LeaderShares® Dynamic Yield ETF		DYLD		13.0%		10.8%		7.0%		4.8%		2.4%

		Non-Traditional / Tactical Bonds				 Non-Traditional Bond / Tactical		Redwood Managed Volatility Fund		RWDIX		20.5%		17.8%		16.7%		10.8%		5.0%

						 Non-Traditional Bond / Tactical		Redwood Managed Municipal Income Fund		RWMIX		22.0%		20.0%		7.0%		7.2%		3.0%



								Total Equity				25.0%		35.0%		60.0%		70.0%		85.4%

								Total Fixed-Income				75.0%		65.0%		40.0%		30.0%		14.6%



								Total Strategic				45.2%		44.3%		41.7%		42.1%		42.6%

								Total Tactical				54.8%		55.7%		58.3%		57.9%		57.4%



								ASSET CLASS				ERB-20-80		ERB-20-80		ERB-30-70		ERB-60-40		ERB-70-30		ERB-80-20		ERB-80-20

								EQUITY				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

								Large/Mid Cap Blend				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

								International				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

								Diversified Global				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



								FIXED-INCOME				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

								Investment Grade				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

								Mortgage Backed				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

								High-Yield Municipals				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

								Non-Traditional Bond				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



		Investment Grade Bond				iShares Core US Aggregate Bond ETF				AGG		15.52%		12.88%		11.04%		6.44%		3.68%

		Investment Grade Bond				iShares 3-7 Year Treasury Bond ETF				IEI		6%		4%		4%		2%		1%

										LQD		10.64%		8.96%		7.68%		4.48%		2.56%

		Mortgage Backed				iShares MBS ETF				MBB		1.92%		1.68%		1.44%		0.84%		0.48%

		Non-Traditional Bond / Tactical				Redwood Managed Volatility Fund				RWDIX		22.00%		19.50%		22.00%		12.60%		7.20%

		Non-Traditional Bond / Tactical				Redwood Managed Municipal Income Fund				RWMIX		24.00%		21.00%		9.00%		8.40%		4.80%
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ENGINEERED RISK-BUDGETED MODELS — PORTFOLIO MATRIX

Designed to combine both passive and tactical strategies that seek to:

= Reduce single investment style risk = Add overt potential loss-avoidance during market downtrends
= Utilize different investment styles for = Help offset potential underperformance of a particular
different goals strategy type during different market cycles

Drawdown Focused Risk Objective

® ERB DT-5-8 5-8% Drawdown
i U ERB DT-8-12 8-12% Drawdown
PAIRING

TRADITIONAL N TACTICAL e
BUY & HOLD S;AR(g(E:(/i:_C RISK.-MANAGED ERB DT-12-17 12-17% Drawdown

ERB DT-17-25 17-25% Drawdown

ERB DT-25-35 25-35% Drawdown

Combines the benefits of both traditional asset allocation and non-traditional investment styles

DISCLOSURES: The contents within this document are for illustration purposes only and contains opinions of Redwood that should not be construed as facts. Third-party information in this document was obtained from sources that
Redwood considers to be reliable; however, no representation is made as to, and no responsibility, warranty or liability is accepted for, the accuracy or completeness of such information. The information contained herein does not
constitute and should not be construed as investment advice or an offering of investment advisory services. All rights reserved. There can be no guarantee that any of the described objectives can be achieved. Diversification does not
guarantee investment returns and does not eliminate the risk of loss. The price of any investment may rise or fall due to changes in the broad markets or changes in a company’s financial condition and may do so unpredictably.
Please consult a qualified professional before making decisions about your financial situation. When selecting funds for inclusion in a Model Portfolio, Redwood generally expects to select mutual funds or ETFs advised by Redwood
without considering or canvassing the universe of funds not managed or affiliated with Redwood, even though there may (or may not) be one or more third party funds that may be more appropriate for inclusion in such Model
Portfolio, unless Redwood determines, in its sole discretion, that a Redwood advised fund is not available in the relevant asset class / sub-asset class. While Redwood will not be entitled to compensation in respect of the Model
Portfolios provided, Redwood will benefit from the subscription by Clients in Redwood managed funds. Redwood will generally receive compensation in connection with the management of Redwood managed funds included in a
Model Portfolio. Redwood does not make any endorsement on the merits of any mutual funds, mutual fund share classes, and exchange-traded funds (“ETF”) listed. Mutual funds and ETFs involve risk including the possible
loss of principal. Investors should carefully consider the investment objectives, risks, charges and expenses of the Redwood Funds. This and other important information about the Funds is contained in the
prospectus, which can be obtained by calling 1-855-RED-FUND (733-3863). The prospectus should be read carefully before investing. The Redwood Funds are distributed by Northern Lights Distributors,
LLC, Member FINRA/SIPC. Redwood Investment Management, LLC is not affiliated with Northern Lights Distributors, LLC. By utilizing a Model Portfolio, the Adviser acknowledges that it understands how each Model
Portfolio has been constructed and the inherent conflicts of interest related thereto. The Adviser must independently determine the appropriateness of a Model Portfolio for its clients. By utilizing a Model Portfolio, the Adviser
acknowledges and agrees that it is responsible for conducting any diligence deemed necessary or appropriate by the Adviser with respect to a Portfolio Fund and determining the appropriateness for its Clients of each of the Portfolio
Funds in a Model Portfolio. Redwood does not have discretion of client's account using the ERB models. Redwood Investment Management, LLC (“Redwood”) is an SEC registered investment adviser. Such registration does not imply
a certain level of skill or training and no inference to the contrary should be made. Redwood and further disclosures including potential conflicts of interest are described in more detail in Part 2 of Redwood'’s current Form ADV, and
available upon request.

CONTACT: Redwood Investment Management, LLC | 4110 N. Scottsdale Rd., Ste 125, Scottsdale, AZ 85251 | T: 888.617.1444 | Email: info@redwoodim.com | Web: www.redwoodim.com 5090-NLD-01142022
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